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Indices mostly unchanged Wednesday as the Fed continues quantitative easing efforts.

The Federal Reserve is introducing more specified QE measures by moving away from corporate 

bond ETFs and beginning to purchase corporate bonds directly. The financial sector ($VFH,            

-1.50%) takes a hit as option markets imply that JP Morgan ($JPM, -2.53%) and other megabanks 

may slash dividends after the Fed stress test. In the small cap area of the market, companies filing 

for bankruptcy like Hertz Global ($HTZ,  +2.56%) may be forced to suspend their new issues of 

common stock as the SEC expresses concern with the matter.

Wednesday 6/17/2020
2
Capitalα

Crude Oil: 37.69 (-0.50%)

Gold: 1,725.79 (-0.02%)

VIX: 33.47 (-0.59%)

S&P500: 3,113.49 (-0.36%)

Nasdaq: 9,910.53 (+0.15%)

Dow: 26,119.61 (-0.65%)



As indices are mixed, the Nasdaq Composite posts its 5th straight gain.

The Dow Jones drops almost 40 points as the tech-heavy Nasdaq continues to show great 

strength in the recovery from the March trough. Wall Street giants, including the Goldman and 

Blackstone CEOs, are pouring money into the campaign opposite of Alexandria Ocasio-Cortez in 

attempt to defeat the progressive New York democratic representative in the June primary. The 

U.S. chambers continues to push China to accelerate their purchases of American goods.

Thursday 6/18/2020
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Crude Oil: 38.84 (+3.05%)

Gold: 1,721.70 (-0.24%)

VIX: 32.90 (-1.95%)

S&P500: 3,115.34 (+0.06%)

Nasdaq: 9,943.10 (+0.33%)

Dow: 26,080.10 (-0.15%)



Friday 6/19/2020
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Markets end the mixed week very uncertain as new COVID-19 cases begin to accelerate around 

the country.

Signs of virus resurgence leaves investors cautious heading into the weekend. Even in the wake of 

companies reopening and mass stimulus injection into the economy, a rapid increase in COVID 

cases may result in market volatility. During the Fed’s round of bank stress tests, they account for 

COVID-19 related scenarios when evaluating commercial banks health. In Germany, Wirecard’s

shares fall -71.97% this week has auditors couldn’t confirm the existence of $2 Billion in cash on 

its balance sheet. Their CEO, Markus Braun, resigns in response to this news.

Crude Oil: 39.42 (+1.51%)

Gold: 1,743.13 (+1.24%)

VIX: 35.12 (+6.62%)

S&P500: 3,097.74 (-0.56%) 

Nasdaq: 9,946.10 (+0.03%)

Dow: 25,871.46 (-0.80%)



Monday 6/22/2020
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Big tech pushes stocks higher as all three major U.S. indices start the week green.

As global uncertainty continues to escalate, foreign capital is flowing into Chinese financial and 

tech sectors. In leu of Fed QE efforts, Democrats want to extend federal aid past the July 31st end 

date, while Republicans want the aid to expire because they believe some get benefits that 

exceed their lost wages. U.S. banks show increase in M1 as deposits increase by $2 Trillion.

Crude Oil: 40.56 (+2.88%) 

Gold: 1,754.01 (+0.62%)

VIX: 31.77 (-9.54%) 

S&P500: 3,117.86 (+0.65%) 

Nasdaq: 10,056.50 (+1.11%) 

Dow: 26,024.96 (+0.59%) 



Tuesday 6/23/2020
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U.S. stock futures drop as low as -2% Monday night as White House adviser, Peter Navarro, stated 

that the trade deal with China was over.

Markets recover and end the day green as Navarro rescinds his comment and Trump publicly 

states that the deal is still on and in full effect. Billionaire investor, Bill Ackman, disclosed plans for 

an IP offering of a blank check company looking to raise $3 Billion. The new investment vehicle, 

Pershing Square Tontine Holdings, plans to offer 150 million shares at $20 and will target “Mature 

Unicorns” (those more developed privately financed companies valued at least $1 Billion). 

Wirecard CEO, Markus Braun, was arrested last night on the charges of inflating the German-

based company’s balance sheet.

Crude Oil: 39.99 (-1.41%)

Gold: 1,767.57 (+0.77%)

VIX: 31.40 (-1.26%)

S&P500: 3,131.29 (+0.43%)

Nasdaq: 10,131.40 (+0.74%)

Dow: 26,156.10 (+0.50%)
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Advisory services are only offered to clients or prospective clients where Alpha Squared 
Capital, LLC and its representatives are properly licensed or exempt from licensure. Past 
performance is no guarantee of future returns. Investing involves risk and possible loss 
of principal capital. No advice may be rendered by Alpha Squared Capital, LLC unless a 
client service agreement is in place. Please contact us at your earliest convenience with 

any questions regarding the content of this presentation and how it may be the right 
strategy for you. The information contained within is not warranted to be accurate, 

complete or timely. These documents are only intended for use by the addressed parties 
and contain confidential and or privileged company information. Copying or distribution 

of this material is strictly prohibited. “Likes” are not intended to be endorsements of 
our firm, our advisors or our services. Please be aware that while we monitor 

comments and “likes” left on this page, we do not endorse or necessarily share the 
same opinions expressed by site users. While we appreciate your comments and 

feedback please be aware that any form of testimony from current or past clients 
about their experience with our firm is strictly forbidden under current securities laws. 

Please honor our request to limit your posts to industry-related educational 
information and comments. 


