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Following the biggest up day in the history of the Dow, indices continue upward after a choppy 

session.

The technology sector lagged the broad market along with communication services and consumer 

staples. Real estate and energy lead the markets higher as those sectors continue to thrive in the 

ultra-low interest rate environment (1-Month T-Bill, 0.00%). Even though the markets ended the day 

green, there was a sharp selloff into the close due to Senator Sander’s pushback on the Coronavirus 

relief bill. After two failed votes already, the Senate is feeling the pressure to expedite this bill for the 

American people.

Wednesday 3/25/2020
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Crude Oil: 24.23 (-1.58%)

Gold: 1,610.01 (-1.65%)

VIX: 63.95 (+3.70%)

Dow: 21,200.55 (+2.39%)

Nasdaq: 7,384.30 (+0.45%)

S&P500: 2,475.56 (+1.15%) 



Senate passes relief bill (CARES Act) late Wednesday night as weekly jobless claims set new 

record.

Around 11:30 PM EST on Wednesday, the U.S. Senate approved the coronavirus aid package 

where it will now go to the House for voting. With the Senate being the hardest barrier to pass, 

this was a big win for the American people and equity markets. Even with the record breaking 

3.28 million jobless claims filed last week, this bill caused markets surge. As major indices rally 

back, the Dow posts the best 3-day surge since 1931.

Thursday 3/26/2020
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Crude Oil: 23.28 (-3.92%)

Gold: 1,621.41 (+0.71%)

VIX: 61.00 (-4.61%)

Dow: 22,552.17 (+6.38%) 

Nasdaq: 7,797.54 (+5.60%) 

S&P500: 2,630.07 (+6.24%)



Friday 3/27/2020
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Following the 3-day surge, equities fall as the United States is unable to contain the spread of the 

virus.

America tops Italy and China as COVID-19 cases surge pass 100,000. Even with social distancing 

and stronger travel restrictions being put in place, the virus is growing exponentially throughout 

the U.S. As New York City holds the highest concentration of cases, hospitals are becoming 

overwhelmed with patients. Market worked all day to fill the morning gap down but failed and fell 

a sharp 3% in the last 15 minutes of trading.

Crude Oil: 20.67 (-11.21%)

Gold: 1,618.50 (-0.18%)

VIX: 65.54 (+7.44%)

Dow: 21,636.78 (-4.06%)

Nasdaq: 7,502.38 (-3.79%)

S&P500: 2,541.47 (-3.37%)



Monday 3/30/2020
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Indices start the week green as Johnson & Johnson says a vaccine could be in the testing phase by 

early September.

Equity markets responded positively to the news regarding Johnson & Johnson’s ($JNJ, +8.00%) 

possible vaccine coming in September. JNJ plans to spend roughly $500 Million of their $1 Billion 

government partnership to help fight COVID-19. This grant will help fund research and 

production costs related to the vaccine. The company also came out publicly and said the vaccine 

could be available to American citizens in early 2021.

Crude Oil: 20.64 (-0.15%) 

Gold: 1614.15 (-0.27%) 

VIX: 57.08 (-12.97%) 

Dow: 22,327.48 (+3.19%)

Nasdaq: 7,774.15 (+3.62%)

S&P500: 2,626.65 (+3.35%)



Tuesday 3/31/2020
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A lot of uncertainty surrounds financial markets as major equity indices and commodities end the 

day red.

With the quarter ending, major Mutual Funds and other investment vehicles rebalance their 

portfolios adding excess volume to the market. As equities end the worst quarter since 1987 

along with marking the worst Q1 in the history of the market, the technical picture becomes very 

interesting. As the S&P 500 closes below the short term 21-day moving average, it also closed 

below the 200-week and 50-month moving averages showing this bearish trend could be much 

more long term.

Crude Oil: 20.26 (-1.84%)

Gold: 1,580.96 (-2.06%)

VIX: 53.54 (-6.20%) 

Dow: 21,917.16 (-1.84%)

Nasdaq: 7,700.10 (-0.95%)

S&P500: 2,584.59 (-1.60%) 
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Advisory services are only offered to clients or prospective clients where Alpha Squared 
Capital, LLC and its representatives are properly licensed or exempt from licensure. Past 
performance is no guarantee of future returns. Investing involves risk and possible loss 
of principal capital. No advice may be rendered by Alpha Squared Capital, LLC unless a 
client service agreement is in place. Please contact us at your earliest convenience with 

any questions regarding the content of this presentation and how it may be the right 
strategy for you. The information contained within is not warranted to be accurate, 

complete or timely. These documents are only intended for use by the addressed parties 
and contain confidential and or privileged company information. Copying or distribution 

of this material is strictly prohibited. “Likes” are not intended to be endorsements of 
our firm, our advisors or our services. Please be aware that while we monitor 

comments and “likes” left on this page, we do not endorse or necessarily share the 
same opinions expressed by site users. While we appreciate your comments and 

feedback please be aware that any form of testimony from current or past clients 
about their experience with our firm is strictly forbidden under current securities laws. 

Please honor our request to limit your posts to industry-related educational 
information and comments. 


